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ASSOCIATION

OF KENYA INSURERS

AKI CIRCULAR NO. 11/LIC/01/2021

CHIEF EXECUTIVES
LIFE INSURANCE MEMBER COMPANIES
THE ASSOCIATION OF KENYA INSURERS

RE: GROUP LIFE BEST PRACTICE AWARDS (2020) SUBMISSION OF RETURNS

The Secretariat and the AKI Awards Taskforce has been engaging on the modalities of
hosting the AKI Awards 2020 while monitoring the COVID-19 situation. The event
details will be announced to the industry at a later date.

That notwithstanding you are invited for the pre-submission tralntsto be held virtually on
Thursday, 28t January 2021 at 9.00 am. During the meeting'members will be taken
through the data submission templates and the audit process. All participating companies
should send their representatives to the pre-submission meeting. As per the Awards
rules, companies that will not be represented at the pre-submission meeting
will be disqualified from the competition.

Attached please find the data submission templates to be used for submission of the
data. The deadline for making the returns is Friday, 12 February 2021 covering the
competition period from 15t Jan 2020 to 315t Dec 2020.

We urge all participating companies to observe the submission deadline, send
representatives to the pre-submission meeting and also ensure that the
attached data templates are used to avoid disqualification.

Any queries or clarification should be directed to Pauline Gathuri
(pauline.gathuri@akinsure.com) or Gabriel Inzoberi (gabriel.inzoberi@akinsure.com).

We look forward to your valued support.

Yours faithfully,

|

T. CHUHI
EXECUTIVE DIRECTOR.

“Comumitted to the future of Kenya”



ASSOCIATION OF KENYA INSURERS

GROUP LIFE BEST PRACTICE AWARDS (2020)

NAME OF COMPANY:

NEW BUSINESS - Excluding New business generated by New products and New Distribution Channels & existing schemes with other underwriters.

POINTS FOR | POINTS FOR
COMENCEMENT NUMBER OF SCHEME (20 PREMIUM
NAME OF TYPE OF DATE ANNUAL PREMIUM PAID INSURED LIVES | PREMIUM RATE | TOTALSUM | POINTS FOR | VOLUME ( 10 | TOTAL POINTS QUOTATION DOCUMENTATION TO
ANNUAL EACH POINTS FOR
ok
SCHEME BUSINESS* PREMIUM PREMIUM USED ASSURED QUALIFIED EVERY KSHS. SCORED *** SUPPORT THE PREMIUM RATE CHARGED
INCL RIDERS (1) (2) BALANCE = 1-2 INCL RIDERS | INCL RIDERS| SCHEME) 1,000,000) (COPY ATTACHED)
TOTAL POINTS SCORED -
NOTE

* Group life, Group Mortgage, Group Last Expense, Credit Life
** 1 - Underwriting guidelines issued by IRA

2 - Mortality Tables KE 2001 - 2003
if individual rating is used, then give the average unit rate.

*** Refer to the Award Criteria (Page 5) for guidance on calculation of points



*\**

ASSOCIATION OF KENYA INSURERS

GROUP LIFE BEST PRACTICE AWARDS (2020)

NAME OF COMPANY:

SUBMISSION OF REQUESTED GROUP LIFE DATA

TEMPLATE 6

NUMBER OF POINTS PENALTY FOR TOTAL

DATA DUE DATE OF ACTUAL DATE OF SCHEMES SCORED * NON/LATE POINTS

REQUESTED SUBMISSION SUBMISSION NO. OF DAYS DELAYED ADVISED SUBMISSIONS ** SCORED
- 10 10
- 10 10
- 10 10
- 10 10
- 10 10
4 10 10
- 10 10
- 10 10
- 10 10
- 10 10
- 10 10
- 10 10
TOTAL POINTS SCORED 120

NOTE

Refer to the Award Criteria for guidance on calculation of points




